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SUBJECT: RENEWAL OF CHEMICAL BANK LOAN 

1 . MR. IVO GONCALVES, PRINCIPAL ADMINISTRATIVE OFFICER OF 
COMPANHIA PORTUGUESA DE ELECTRICIDADE (CPE), RAISED WITH ECON 
COUNSELOR ONE- YEAR $5 MILLION LOAN OF CHEMICAL BANK TO CPE. 
LOAN EXPIRES AT THE END OF FEBRUARY 1976. CPE WISHES TO RENEW 
THIS CREDIT, BUT IS HESITANT TO APPROACH CHEMICAL BANK FOR FEAR 
THAT LOAN WILL NOT BE ROLLED OVER. HE REQUESTED THAT EMBASSY 
ATTEMPT DISCOVER CHEMICAL BANK WILLINGNESS TO RENEW CREDIT. 

2. COMMENT: EMBASSY ATTEMPTED TO CONTACT CHEMICAL BANK REP 
IN MADRID, BUT HE IS ABSENT. WOULD APPRECIATE DEPARTMENT'S 
CONTACTING CHEMICAL BANK AND DISCERNING ITS WILLINGNESS TO RE- 
NEW LOAN. EMBASSY SINCERELY HOPES, OF COURSE, THAT LOAN WILL 
BE RENEWED. 
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